Dear Elk Springs Residents & Landowners,

Enclosed is a custom market report with real estate sales statistics pertaining to just Elk Springs since 2018.

Low home inventory in Elk Springs is similar to the rest of the local market - values remain high, due to limited options. Five years
ago the average sale price in Elk Springs was about $775,000. As of year-end 2022, the average was almost $1.4 million! 301
Woodruff Rd came on the market in December 2022 and closed 47 days later at full asking price, $1,350,000. As of February 8,
2023, there is only one home on the market in Elk Springs, a spec home listed for $2.4 million. As with last year, | suspect that
several home prices in Elk Springs will exceed $1,500,000 this year; we may even see more sales over $2 million.

The introduction of over 60 lots in filing 9 in the Springs of 2021 and 2022 created a flurry of lot activity between $229,000 and
$289,000. Last June, my listing at 42 Gossamer sold for $329,000 - it was the first to sell for over $300,000 in over a decade!
There are currently 6 lots for sale in all of Elk Springs, all listed over $300,000.

| have several qualified buyers looking for homes and lots in Elk Springs, including a local family looking for a spacious home with
at least 5 bedrooms. If you are thinking about selling your property and curious about your options, please get in touch!
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